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HealthLinx secures $3m from Copulus

Updated: 18:29, Wednesday March 25, 2009

Diagnostics developer HealthLinx Ltd has secured a new funding facility
of up to $3 million from its largest shareholder, the Copulos Group.

HealthLinx managing director Nick Gatsios said the facility would enable
the company to pursue current initiatives unhindered.

'Our major shareholder understands this business and its near-term
potential value," Mr Gatsios said.

'In light of the funding difficulties facing many Australian biotech
companies, this is a superb outcome for HealthLinx.'

Drawdowns from the debt facility are available over the next three
years. They will be interest-bearing at 12.5 per cent per annum.

At the lender's election, the drawdowns can be converted into ordinary
shares in the company at 80 per cent of the volume-weighted average
price (VWAP) over the five trading days prior to the notice of conversion.

The managing director of the Copulos Group, Stephen Copulos, is a non-
executive director of HealthLinx.

HealthLinx has developed an early-stage ovarian cancer diagnostic,
OvPlex, which is on the market in Australia.

The company has negotiated in-principle agreements for distribution in
the United Kingdom, Singapore and elsewhere in Asia.

HealthLinx also is pursuing opportunities for its protein depletion
technology patent in Europe and is seeking to develop and
commercialise a dairy-food additive that helps reduce body weight.

HealthLinx shares were 0.5 cents higher at six cents at 1019 AEDT on
Wednesday.

El More Health

Travel

Flights Property CommSec Cars

SEEK Job Search

Enter keyword(s) |

MORE HEALTH STORIES:

Taskforce to look at GP
shortage in ACT

Synthetic human blood may be
possible

Circumcision 'reduces risk of
disease’

Sun exposure slashes blood
clot risk

[El concerns over IVF means-
testing

Parents urged to vaccinate kids

Some UK therapists 'treat
homosexuality’

Spend alcopop dollars on ad
buyback

Superbugs 'on rise outside
hospitals'

Increase in heat-related deaths
'likely"

Online T&C | SMS Alerts T&C | SMS Voting T&C | Parliamentary Coverage T&C | Privacy Policy | TV Care | About Sky News | Contact | Employment
Copyright Australian News Channel Pty Ltd - ABN 28068954478


http://ad.doubleclick.net/jump/mcn.skynews.com.au/health;tile=1;sz=728x90;ord=123456789?
http://www.skynews.com.au/
http://www.google.com/
http://executive.seek.com.au/?comefrom=skynews
http://www.skynews.com.au/travel
http://www.webjet.com.au/
http://www.google.com/search?q=realestate&rls=com.microsoft:en-us:IE-SearchBox&ie=UTF-8&oe=UTF-8&sourceid=ie7
http://adsfac.net/link.asp?cc=COM099.80554.0
http://secure-au.imrworldwide.com/cgi-bin/a/ci_450304/et_2/cg_811931/pi_1016663/ai_862935
http://www.skynews.com.au/health/article.aspx?id=315539#
http://www.skynews.com.au/
http://www.skynews.com.au/news
http://www.skynews.com.au/business
http://www.skynews.com.au/finance
http://www.skynews.com.au/sport
http://www.skynews.com.au/weather
http://www.skynews.com.au/politics
http://www.skynews.com.au/showbiz
http://www.skynews.com.au/health
http://www.skynews.com.au/eco
http://www.skynews.com.au/tech
http://www.skynews.com.au/offbeat
http://www.skynews.com.au/travel
http://www.skynews.com.au/video/?id=1
http://www.skynews.com.au/blogs
http://www.skynews.com.au/podcast
http://www.skynews.com.au/mobile
http://www.skynews.com.au/onair
http://www.skynews.com.au/students
http://www.skynews.com.au/careers
http://www.skynews.com.au/rss
http://www.skynews.com.au/yoursay/yoursay.aspx
http://ad.doubleclick.net/jump/mcn.skynews.com.au/health;tile=3;sz=120x240;ord=123456789?
http://www.skynews.com.au/health/
http://ad.doubleclick.net/jump/mcn.skynews.com.au/health;tile=4;sz=300x250;ord=123456789?
http://www.skynews.com.au/health/article.aspx?id=315871
http://www.skynews.com.au/health/article.aspx?id=314957
http://www.skynews.com.au/health/article.aspx?id=315870
http://www.skynews.com.au/health/article.aspx?id=315706
http://www.skynews.com.au/health/article.aspx?id=315330
http://www.skynews.com.au/health/article.aspx?id=315219
http://www.skynews.com.au/health/article.aspx?id=315872
http://www.skynews.com.au/health/article.aspx?id=315707
http://www.skynews.com.au/health/article.aspx?id=315827
http://www.skynews.com.au/health/article.aspx?id=315826
http://ad.doubleclick.net/jump/mcn.skynews.com.au/health;tile=2;sz=120x600;ord=123456789?
http://www.skynews.com.au/disclaimer/online.aspx
http://www.skynews.com.au/disclaimer/smsalerts.aspx
http://www.skynews.com.au/disclaimer/smsvoting.aspx
http://www.skynews.com.au/disclaimer/parliamentary.aspx
http://www.skynews.com.au/disclaimer/privacy.aspx
http://www.skynews.com.au/disclaimer/tvcare.aspx
http://www.skynews.com.au/corporate/anc.aspx
http://www.skynews.com.au/corporate/contact.aspx
http://www.skynews.com.au/corporate/employment.aspx

